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 Tata Steel: Bloomberg reports quoting Swedish business daily Dagens Industri that talks of a potential acquisition of the 
company's IJmuiden steel mill are running out of steam as SSAB's two largest shareholders are skeptical to the idea. The two 
shareholders have 10.5% and 10.4% of the total votes in SSAB. 

 Apollo Hospitals: QIP issue opens today. Bloomberg report that the company intends to raise as much as Rs 1,000 crore 
through the sale of 40.7 lakh shares. The floor price for the QIP issue has been fixed at Rs 2,508.58 per share, which is a 
3.4% discount to Monday's closing price. 

 Maruti Suzuki India: Has increased the price of select models due to increase in various input costs. The price change varies 
across models and ranges up to Rs 34,000 (Ex-Showroom - Delhi). The new prices are effective from January 18. 

Markets fell sharply amid weak global cues 
 Adani Green Energy gained nearly 1 percent after French oil and 

energy group Total announced the acquisition of a 20 percent 
minority stake in the company. 

 India's rupee traded lower at 73.3 against the US dollar, from an over 
ten-month high hit last week, as investors rushed for safety amid 
ongoing concerns over the pace of the global economic recovery. 

Global & Asian market overview 

 European stocks closed higher, although the mood remained 
somewhat cautious with investors tracking news about coronavirus 
cases and the developments on Covid-19 vaccination front. 
Restrictions on movements weighed on travel-related stocks such 
as those in the airline sector, and falling crude oil prices dragged 
down energy shares.  

 US stocks  regained some ground over the course of the trading day 
but remained firmly in negative territory. The markets were closed 
on Monday. 

 Asian stocks  ended mixed, with Chinese and Hong Kong markets 

gaining ground on growth optimism, while markets elsewhere fell 
amid climbing coronavirus cases and worries about worsening U.S.-
China relations. 

Industry Buzz  

 L&T Finance Holdings: The Board of Directors have approved the 
terms of the Rights Issue announced on November 9, 2020. The board 
has approved the issuance of 46.13 crore fully paid-up shares of face 
value of Rs 10 each, for an aggregate amount of Rs 2,998.61 crore. The 
record date has been set as January 22, 2021 and the issue price of Rs 
65 per share is at a discount of 34.67% to Monday's closing price. The 
Issue will open on February 1, 2021 and close on February 15, 2021. 
The Rights entitlement ratio is 17 shares for every 74 shares held by 
the eligible shareholders of the company. 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 48,564 49,035 -0.96% 

Nifty Index 14,281 14,434 -1.06% 

NSEBANK INDEX 31,812 32,247 -1.35% 

NSEAUTO INDEX 9,961 10,178 -2.13% 

NSEIT INDEX 25,916 26,363 -1.69% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,105 768 538 

BSE 1,544 1,194 27 

 

Indices Close Previous Chg.% 

DJIA 30,814 30,992 -0.57% 

NASDAQ 12,999 13,113 -0.87% 

S&P 500 3,768 3,796 -0.72% 

DAX 13,848 13,788 0.44% 

CAC 40 5,617 5,612 0.10% 

FTSE 100 6,721 6,736 -0.22% 

HANG SENG 28,863 28,574 1.01% 

SSE INDEX 3,596 3,566 0.84% 

NIKKIE 225 28,242 28,519 -0.97% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

UPL 6.2  TATAMOTORS -6.1  

RELIANCE 1.8  TATASTEEL -5.8  

TITAN 1.4  ONGC -4.9  

HDFCBANK 0.9  HINDALCO -4.3  

EICHERMOT 0.1  JSWSTEEL -4.3  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 43.9 46.5 -2.7 

STOCK FUT 152.5 139.2 13.3 
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 RBL Bank: Has approved the re-appointment of Vishwavir Ahuja as the Managing Director & Chief Executive Officer of the 
Bank for a period of three years, with effect from June 30, 2021 to June 29, 2024. 

 Jindal Stainless (Hisar): Jindal Stainless Steelway, a subsidiary of the company has acquired 1.56 crore equity shares of Rs 
10, constituting 67% of paid up capital of its associate company namely J.S.S. Steelitalia for a cash consideration of Rs 2.41 
crore. After the acquisition, JSS Steelitalia has become wholly owned subsidiary of Jindal Stainless Steelway and step-down 
subsidiary of the company, 

 United Drilling Tools: To set up a new manufacturing plant in Gujarat, near Mundra Port. The plant will be built over 35 
acres with an initial capital outlay of Rs 15 crore and is proposed to be entirely funded through internal accruals. We expect 
50-70% incremental revenues from this development in the coming 2 years, said Pramod Kumar Gupta, Chairman & 
Managing Director of the company. 

 IRB Infrastructure Developers: SPV achieves financial closure for Gandeva-Ena HAM project on the upcoming Vadodara-
Mumbai expressway in Gujarat. Lenders extend project financing worth Rs 747 crore, NHAI support for the project will be Rs 
702 crore. The company will infuse Rs 253 crore as its equity contribution. The project concession will comprise of 730 days 
for construction and 15 years for operations and maintenance thereafter. 

 TVS Motor Company: A meeting of the Board of Directors is scheduled on January 28 for declaration of interim dividend, if 
any for FY 2020-21. The record date for the purpose of interim dividend, if declared, will be February 5, 2021. 

 Emami: A meeting of the Board of Directors is scheduled on January 27 to consider the proposal of declaration of 2nd 
Interim Dividend for FY 2020-21. The record date for the purpose of Interim Dividend, if declared, will be February 5, 2021. 

 Raymond: A meeting of the Board of Directors is scheduled on January 21 to consider and approve the issuance of NCDs 
aggregating up to an amount of Rs 200 crore on Private Placement basis. 

 Sundaram Clayton: A meeting of the Board of Directors is scheduled on January 29 for declaration of interim dividend, if 
any, for the FY 2020-21. The record date for the purpose of interim dividend, if declared, will be February 6, 2021. 

 Non-Nifty Earnings Today: Alembic Pharma, CEAT, CSB Bank, DCM Shriram, Gateway Distriparks, Hatsun Agro, ICICI 
Lombard, L&T Infotech, Bank of Maharashtra, Mold-Tek Packaging, Network18, Tata Communications, Tata Metaliks, Tata 
Steel BSL, TV18 Broadcast. 

 

      Results Today 

 ICICI Lombard General Insurance Company, Alembic Pharmaceuticals, Ceat, CSB Bank, DCM Shriram, L&T Infotech, Skipper, 
Tata Communications, Tata Metaliks, Tata Steel Bsl, Gateway Distriparks, Hatsun Agro Product, HT Media, JSW Ispat Special 
Products, Bank of Maharashtra, Mold-Tek Packaging, Network18 Media & Investments, Roselabs Finance, TV18 Broadcast, 
Vardhman Special Steels, Raghav Productivity Enhancers, Shree Ganesh Biotech, Wardwizard Innovations & Mobility, Add-
Shop ERetail, AVI Polymers, Bigbloc Construction 

      
     Indian Macro 

 The Reserve Bank of India (RBI) is likely to spend at least $20 billion more to support the rupee and increase the forex 

kitty through the reminder of the financial year, taking its overall forex intervention to $93 billion, according to a report. 

The report by the Wall Street brokerage Bank of America Securities also expects the central bank to raise banks’ HTM 

(held-to-maturity) limits of excess government securities by 2 per cent of their books to fund the fiscal deficit if high forex 

intervention limits its open market operations (OMOs). 

 The country’s sugar output rose by 31 percent to 142.70 lakh tonnes in the first three-and-a-half months of the 2020-21 

marketing year that started in October 2020, industry body ISMA said. Sugar production in India, the world’s second-

largest sugar-producing country, stood at 108.94 lakh tonnes till January 15 of the 2019-20 marketing year (October-

September). Indian Sugar Mills Association (ISMA) has projected the sugar output to increase by 13 percent to 310 lakh 

tonnes in the 2020-21 marketing year on likely higher availability of sugarcane as against 274.2 lakh tonnes last year. 



 
 

 

      

     Global Macro 

 Crude Oil prices opened slightly higher in early Tuesday trade but remains under pressure as fresh Covid outbreaks in 

China and flare-ups in other major regional consumers like Japan continue to sap short-term demand, while gaps in 

access to vaccines raise concerns that the continued spread of the virus will breed more dangerous versions. However, 

recent data revealed that Chinese refiners processed record volumes of crude in December, about 14 million barrels a 

day, in a sign of just how strongly consumption in the world’s largest crude importer had rebounded late last year. WTI 

Crude slipped 0.2% from Friday to $52.28 a barrel on the New York Mercantile Exchange, with no settlement on Monday 

due to the Martin Luther King, Jr. day holiday in the US, while Brent for March settlement closed down 0.6% to $54.75. 

 The US Dollar Index lifted 0.54 points or 0.06% to fresh 4-week highs of 90.779 in early deals Tuesday as US stock and 

bond markets remained closed for a public holiday. Meantime, Janet Yellen, President-elect Joe Biden’s nominee for 

Treasury Secretary, will tell lawmakers at her confirmation hearing later in the session that the United States needs a 

robust set of fiscal stimulus measures to get the pandemic-stricken economy back on track, noting that “right now, with 

interest rates at historic lows, the smartest thing we can do is act big,” and warning of “a longer, more painful recession” 

and “long-term scarring” if it did not move quickly to inject more government spending into the economy. The news 

follows weak US data on Friday and surging novel coronavirus infection rates as the country added 177,918 fresh 

infections on Sunday. 

 Gold spot prices lifted 4.7 points or 0.25% to 1841.44 in early Tuesday trade, gaining from 6-week lows ahead of Janet 

Yellen’s hearing before the Senate Finance Committee. According to prepared remarks, Yellen is set to tell the Senate 

Finance Committee that the government must “act big” with its next Covid relief package. Meanwhile, the Wall Street 

Journal reported that Yellen is expected to affirm the US’ commitment to market-determined exchange rates, making 

clear that the US doesn’t seek a weaker dollar for competitive advantage. Investors continue to monitor rising 

coronavirus cases and the impact it will have on the global economy and lingering uncertainty and security concerns 

ahead of President-elect Joe Biden inauguration on Wednesday. Last week, Biden unveiled a $1.9 trillion stimulus plan 

but doubts over whether Congress will pass it lowered gold appeal as a hedge against inflation and currency devaluation. 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 497 486 515 525 543 

ASIANPAINT 2552 2521 2586 2616 2650 

AXISBANK 640 634 658 664 681 

BAJAJ-AUTO 3508 3450 3563 3622 3676 

BAJAJFINSV 8170 8041 8403 8532 8765 

BAJFINANCE 4602 4547 4741 4796 4935 

BHARTIARTL 575 570 589 594 608 

BPCL 399 393 408 414 423 

BRITANNIA 3552 3519 3609 3642 3699 

CIPLA 784 775 805 814 836 

COALINDIA 134 132 139 142 146 

DIVISLAB 3505 3474 3582 3613 3690 

DRREDDY 4945 4889 5092 5148 5295 

EICHERMOT 2811 2764 2862 2909 2960 

GAIL 133 130 138 141 145 

GRASIM 976 964 1003 1014 1041 

HCLTECH 964 956 985 992 1013 

HDFC 2521 2487 2584 2618 2681 

HDFCBANK 1462 1447 1482 1498 1518 

HDFCLIFE 682 675 696 703 716 

HEROMOTOCO 3087 3017 3152 3223 3288 

HINDALCO 236 231 245 249 259 

HINDUNILVR 2296 2281 2335 2350 2389 

ICICIBANK 521 515 535 540 554 

INDUSINDBK 908 898 934 944 970 

INFY 1294 1283 1317 1328 1351 

IOC 95 94 99 100 103 

ITC 214 211 218 222 226 

JSWSTEEL 368 363 381 387 400 

KOTAKBANK 1824 1815 1848 1858 1882 

LT 1314 1306 1334 1342 1362 

M&M 788 781 805 812 828 

MARUTI 7629 7547 7826 7908 8105 

NESTLEIND 17341 17190 17708 17859 18225 

NTPC 95 94 98 99 102 

ONGC 94 92 98 99 103 

POWERGRID 191 189 197 199 204 

RELIANCE 1936 1893 1966 2010 2040 

SBILIFE 881 870 894 905 918 

SBIN 284 280 296 301 313 

SHREECEM 23305 23063 23853 24095 24643 

SUNPHARMA 566 558 586 594 615 

TATAMOTORS 234 227 248 255 269 

TATASTEEL 640 625 675 690 724 

TCS 3180 3149 3219 3250 3288 

TECHM 983 977 999 1005 1020 

TITAN 1474 1442 1491 1523 1540 

ULTRACEMCO 5294 5243 5378 5430 5513 

UPL 533 507 551 577 595 

WIPRO 421 417 433 437 449 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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